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SYDNEY COLLEGE OF DIVINITY LTD 

ABN: 39 002 653 036 
 

AUDITOR'S INDEPENDENCE DECLARATION 
TO THE DIRECTORS OF SYDNEY COLLEGE OF DIVINITY LTD 

 

As lead auditor for the audit of Sydney College of Divinity for the year ended 31 December 2019, I declare 
that to the best of my knowledge and belief, there have been no contraventions of: 

(i)    the auditor independence requirements as set out in the Australian Charities and Not-for-profits 
Commission Act 2012 in relation to the audit; and 
 
(ii)   any applicable code of professional conduct in relation to the audit 

 

 

 

 

C MILLINGTON PITCHER PARTNERS 

Partner Sydney 

 

Date: 26 May 2020 
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SYDNEY COLLEGE OF DIVINITY LTD 
ABN: 39 002 653 036 

 
INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF SYDNEY COLLEGE OF DIVINITY LTD 
 

Report on the Audit of the Financial Report 

Opinion 

We have audited the financial report, being a special purpose financial report of Sydney College of Divinity 
Ltd, "the College", which comprises the statement of financial position as at 31 December 2019, the 
statement of other comprehensive income, statement of changes in equity and statement of cash flows for 
the year then ended, and notes to the financial statements, including a summary of significant accounting 
policies, and the directors' declaration. 

In our opinion, the accompanying financial report of Sydney College of Divinity Ltd, is in accordance with 
Division 60 of the Australian Charities and Not-for-profits Commission Act 2012, including: 

(a) giving a true and fair view of the College’s financial position as at 31 December 2019 and of its financial 
performance for the year then ended; and 

(b) complying with Australian Accounting Standards and Division 60 of the Australian Charities and 
Not-for-profits Commission Regulation 2013. 

 

Basis for Opinion 

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those 
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report section 
of our report. We are independent of the College in accordance with the Australian Charities and 
Not-for-profits Commission Act 2012 "ACNC Act" and the ethical requirements of the Accounting 
Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional Accountants (including 
Independence Standards) "the Code" that are relevant to our audit of the financial report in Australia. We 
have also fulfilled our other ethical responsibilities in accordance with the Code. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

 

Responsibilities of Management and Those Charged with Governance for the Financial Report 

Management is responsible for the preparation and fair presentation of the financial report in accordance 
with the financial reporting requirements of the ACNC Act and for such internal control as management 
determines is necessary to enable the preparation and fair presentation of a financial report that is free 
from material misstatement, whether due to fraud or error. 

In preparing the financial report, management is responsible for assessing the College’s ability to continue 
as a going concern, disclosing, as applicable, matters relating to going concern and using the going concern 
basis of accounting unless management either intends to liquidate the College or to cease operations, or 
has no realistic alternative but to do so. 

Those charged with governance are responsible for overseeing the College’s financial reporting process. 
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Pitcher Partners is an association of independent firms. 

ABN 17 795 780 962. 
An independent New South Wales Partnership. 

SYDNEY COLLEGE OF DIVINITY LTD 
ABN: 39 002 653 036 

 
INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF SYDNEY COLLEGE OF DIVINITY LTD 
 

Auditor's Responsibilities for the Audit of the Financial Report 

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with the Australian Auditing Standards will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of this financial report. 

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional 
judgement and maintain professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial report, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the College’s internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the directors. 

• Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the College’s ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report 
to the related disclosures in the financial report or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s 
report. However, future events or conditions may cause the College to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the financial report, including the 
disclosures, and whether the financial report represents the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with the directors regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit. 

 

C MILLINGTON PITCHER PARTNERS 

Partner Sydney 

Date 26 May 2020 
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SYDNEY COLLEGE OF DIVINITY LTD 
ABN: 39 002 653 036 

 
COMPILATION REPORT 

TO SYDNEY COLLEGE OF DIVINITY LTD 

We have compiled the accompanying additional information of Sydney College of Divinity Ltd for the 
financial year ended 31 December 2019, as presented on pages 26 - 27. The additional information has 
been prepared to satisfy the information needs of the directors of Sydney College of Divinity Ltd in 
accordance with the accounting policies adopted in the preparation of the annual financial statements of 
Sydney College of Divinity Ltd for the financial year ended 31 December 2019, as described in Note 1 to 
those financial statements. 

The Responsibility of the Directors 

The directors of Sydney College of Divinity Ltd are solely responsible for the form and content of the 
additional information, the reliability, accuracy and completeness of the information used to compile it and 
for the determination that the basis of accounting used for its preparation is appropriate to meet their 
needs and appropriate for the purpose that the additional information was prepared. 

Our Responsibility 

On the basis of information provided to us by management we have compiled the accompanying additional 
information in accordance with the basis of accounting described above and APES 315 Compilation of 
Financial Information. 

We have applied our professional expertise in accounting and financial reporting to compile the additional 
information in accordance with the basis of accounting described above. We have complied with the 
relevant ethical requirements of APES 110 Code of Ethics for Professional Accountants. 

Assurance Disclaimer 

Since a compilation engagement is not an assurance engagement, we are not required to verify the 
reliability, accuracy or completeness of the information provided to us by management to compile the 
additional information or the appropriateness of the basis of accounting used for its preparation. 
Accordingly, we do not express an audit opinion or a review conclusion on the additional information. 

The additional information was compiled exclusively for the benefit of the management and the directors 
of Sydney College of Divinity Ltd. The additional information may not be suitable for other purposes. We do 
not accept responsibility for the contents of the additional information. 

 

 

C MILLINGTON PITCHER PARTNERS 

Partner Sydney 

26 May 2020 

 



SYDNEY COLLEGE OF DIVINITY LTD 
ABN: 39 002 653 036 

 
ADDITIONAL INFORMATION 

FOR THE YEAR ENDED 31 DECEMBER 2019 
 

PRIVATE INFORMATION FOR THE DIRECTORS 
ON THE 2019 FINANCIAL STATEMENTS 

 

  2019 2018 

  $ $ 
 

 

This statement should be read in conjunction with the attached disclaimer. 
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Revenue    

Student fees   1,028,751   1,125,205  

Course fees   866,450   959,240  

Fee help received - Government financial assistance- current year   5,502,812   6,067,597  

Interest income   21,683   24,435  

Other revenue   150,006   157,776  

Donations   -   39,583  

Total revenue   7,569,702   8,373,836  

Less expenses    

Fee help - Member Institution   3,872,612   4,301,497  

Advertising and marketing   18,667   21,043  

Amortisation   29,475   29,475  

Audit and accounting fees   28,605   23,215  

Bad debts   -   795  

Bank charges   6,844   6,006  

Cleaning   21,141   17,095  

Computer expenses   38,893   35,394  

Conference expenses   53,286   30,703  

Contractors and recruitment costs   69,172   85,518  

Depreciation   309,116   49,413  

Donations   256   1,491  

Electricity   18,139   21,842  

Employee benefits expense   28,106   21,066  

ESOS    10,702   13,824  

Expenses payable to associates   56,643   -  

General expenses   70,890   102,095  

Insurance   7,802   9,037  

Legal costs   -   9,247  

Office supplies   4,353   4,782  

Payroll tax   52,912   59,300  

Postage   2,274   2,654  

Printing and stationery   26,629   24,076  

Professional fees   80,758   188,993  

Rent   98,930   397,581  

Rental outgoings   82,910   93,542  
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Repairs and maintenance   556   4,791  

Research and development costs   104,989   37,931  

Salaries and wages   1,814,015   1,773,278  

Provision for leave   (2,786)   76,414  

Staff training and welfare   6,973   7,164  

Sundry expenses   16,069   11,134  

Superannuation   204,780   198,142  

Telephone   13,567   18,998  

Travelling expenses   411,384   653,193  

Total expenses   7,558,662   8,330,729  

Operating profit from continuing activities   11,040   43,107  

 





DIRECTORS 

The directors of Sydney College of Divinity at 

any time during or since the end of the year 

are: 

MR PETER KING 

BA (Hons) Sydney MA Oxford 

Barrister 

Chair of Council 

(lOyrs 9mths) 

REV DR DANIEL FANOUS 

BE UNSW MBBS FRACGP Sydney 

MTh Newcastle PhD Newcastle

Dean, St Cyril's Coptic Orthodox Theological 

College 

(2yr 2mths). 

PROF JACK FLANAGAN 

BCom (Hons) Leeds MBA Sydney 

GradDipPractHigherEd Surrey FCPA 

Academic Accountant 

(9yrs 6mths) 

REV DR ROBBIE FRINGER 

BA Point Loma Nazarene Uni 

MA (Theol) Nazarene Theol Seminary 

PhD University of Manchester 

Principal, Nazarene Theological College 

(3yrs lOmths) 

PROF ANGELO KARANTONIS 

BEc UNE MCom UNSW BTh SCD FAPI 

ProfCQU 

(6yrs 2mths) 

DR PHILIP KARIATLIS 

BA Sydney BTh MTh ThD SCD 

Sub-Dean and Senior Lecturer 

St Andrew's Greek Orthodox Theological 

College 

(9yrs 6mths) 

PROF GERARD KELLY 

STB STL CIS PhD STD College 

universitaire dominican Ottawa 

Chair, Academic Board 

(16yrs) 

DR TIMOTHY O'HEARN 

BA Monash DipEd Bed Melbourne 

MA Sydney MA Macquarie 

PhD Macquarie 

Educator 

(12yrs) 

MR JOHN RYAN 

BBus UTS CPA 

(4yrs 6mths) 

PROF SHUKRI SANBER 

PhD Cornell University 

National Head of School of Education, 

Australian Catholic University 

(3yrs 2mths) 

DR LEONARD SMITH 

DipTeach CCE Sydney BEd South 

Australia 

MEd Wollongong EdD UNSW MA SCO 

Principal, Australian College of Christian 

Studies 

(9yrs 6mths) 

DR STEPHEN SMITH 

PhD Sydney DMgt Southern Cross     

MBA UWS DipProfCouns Aust Inst Prof 

Counsellors DipFrontline Mgt CID 

DipBibSt MSBS 

Principal, Australian College of 

Ministries (7yrs lOmths) 

MR MILAN STANIMIROVIC 

Student Representative 

(lOmths) 
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